
Acceptance of 2023 
Draft Capital 

Improvements Plan

July 28, 2022



Schedule

Item Date

Present Draft CIP to Commission July 14

Acceptance of Draft CIP July 28

Prepare Final CIP August

Review Final CIP September

Approve Final CIP October



Annual Expenditures

 $-

 $10

 $20

 $30

 $40

 $50

 $60

2022 2023 2024 2025 2026 2027 2028

M
ill

io
ns

2022 Approved CIP 2023 Draft CIP - Normal Inflation 2023 Draft CIP - Extra Inflation



U.S. Inflation Rate
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Inflation and Construction Cost Index
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ENR Construction Cost Index



Project Cost Adjustments
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Priority 1: smooth service charge increases



Priority 2: Maintain capacity to handle unexpected costs 
without excessive short-term revenue increases



Priority 3: Limit debt to extent possible



Requested Action

The Commission is requested to adopt 
Resolution 2022-07-28-R7 accepting the 
Draft 2023 Capital Improvements Plan for 
planning purposes.



Questions?
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